
LAWS OF NORTH CAROLTNA,

nor innre than tli.'it aiiiouiil for any such loss nUer his

said n<ite shall have lieeii |iai(J in anrl e\|ieiKle(l, hut

anv Mieniher upon he imynieii'; ol ihe whole of his de-

posit no!e an(J surrenderinjj; his policy het'ore anv sub-

sequeiii loss oi expense has accrued, may be discharged

fioni the couipany.

Skc. 12 Be it furt/ier pvncle.d, That no policy

shall be issued by the company until ap|)licatiou shall

be made lor insurance tor filly thousand chjilais at

least. . "

Sk(\ 13. Be it fiirllipv enacted. That the opera-

tion and business ot the coi poi'ation shall be carrietl on

and c<tudncted al such.iilace in the town of Milton as

.shall l)e (Jesignated by a majority of the eom|»any at

any ngular meeting.

8i:(;. 14. Be it further enacted. That the affiirs

of the said coni|)anv -hall be managed by a bo;n(1 of

directors, consisting of filteen meuibers, and ihat five

direct(»rs being present at atiy meeting ot said board,

tJie sai(i members shall constitute a board ^ov the trans-

action of business.

Skc. 15. Be it farther enacted. That the eight

directors chosen by the said com, any, at their meet-

ing on the first Tuesday in May. shall t'lipoint seven

other directors from the mend>ers of the company, who

shall be the hoard ol" directors elected ; that all vacan-

cies happening in the board may i e filled by the re-

maining directors lor the femainder of the year or

time lor uhicfi ih^^y were elected, and that the board of

directors to the numlier heiein required shall thereafter

be chosen as is provided in this act.


